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ment had, he said, already led to a growing boycott of
Hungarian goods in America, as American buyers were
afraid that Hungary would before long come com-
pletely under the economic influence of Germany. Further,
Germany was pressing Hungary and circumstances would
possibly lead, against Hungary's will, to a tariff union.
In support of his statement he produced figures of Hun-
gary's export trade in 1938. Thereafter Germany had
taken 46 per cent of Hungarian exports arid provided
Hungary with 41 per cent of her imports. *

In pursuance of this subject I will quote an official
German statement: * Germany is Hungary's most im-
portant customer. German exports to Hungary are also
essential for industry and agriculture in Hungary. The
attempts to make the expansion of trade between the
south-east European nations and Germany appear as an
economic imperialism, have so far been frustrated. The
south-east European states, as is clear from the growing
development in the exchange of commodities, place great
importance upon the fact that they can assure their own
vital supplies through good relations with Germany.
After th$* Austrian Anschluss, as also was the case when
the Sudetenland joined the Reich, the whole trade of this
district went over to the south-east/

As further illustration, one could quote German Press
opinion regarding Rumania, Bulgaria, Jugoslavia and
other States intimidated and threatened by Germany,
who in the present great dilemma have found their only
solution in neutrality. This, however, would be going
too far from the main point. One thing is perfectly